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“NOW on this 2nd day of August, 1995, the following

individuals being record title owners and/or contract
purchasers of individual lots located in or adjacent to
Pinehurst Subdivision, Pinehurst Second Subdivision,
Pinehurst 3rd Subdivision, and Pinehurst 2nd Addition,
Pottawattamie County, Iowa and using the platted roads
designated as Pinehurst, Pine Terrace, Northern Pine and Pine
Valley for ingress and egress to our homes, and being desirous
of establishing a mutual obligation for the maintenance,
upkegp and repair of the existing platted streets in said
subdivisions and,

WHEREAS, in the past several years residents of said
subdivisions have paid voluntary assessments as requested from
each resident in said subdivisions by the voluntary Pinehurst
Improvement Association, and '

WHEREAS, the following owners and/or contract
purchasers of lots in said subdivisions desire to bind
themselves, their succeséors ir interest, assigns, heirs and
beneficiaries, stipulate and agree as follows, to wit:

That a non-profit corporation designated as
Pinghurst Improvement Association, Inc. has been formed and
tha: each lot in said subdivision or other Property owners

and/or contract purchasers using the platted roads in

Pinehurst Subdivision, Pinehurst Second Subdivision,

Pinehurst 3rd Subdivisicn, and Pinehurst 2nd Addition upon -
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which a permanent residence has been erected tor ingress and
egress, whose record title owners execute this agreement,
shall pay each year an assessment determined by a five (5)
member board elected by the lot owners of said subdivisions,
or other property owners and/or contract purchasers using the
Platted roads in Pinehurst Subdivision, Pinehurst Second
Subdivision, Pinehurst 3rd Subdivision, and Pinehurst 2nd
Addition, the first board to be elected within 30 days from
the filing of this agreement with staggered terms of: one - 1
Year term, two - 2 year terms, and two - 3 year terms, and as
each term expires thereafter the new terms shall be for three
(3) years. k

That the yearly aésgssments cannot exceed $50.00 per
calendar year after 1993 unless approved by a simple majority
of the lot owners and/or contract purchasers. Special
assessments for contractual'watk performed on the roadway
right of way in excess of'funds available in the corporate
accounts shall be approved by a majority of the lot owners
and/or coatract purchasers.

That this administrative board shall be elected each
Year at an annual meeting to be held in December of each year
with written notice of the date, time and place, to be
delivered to each member af-least 10 Aays before said meeting,
said election to be by written ballot and that each lot shall
have one vote in the election of said board.

That said board shall determire the annual
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assessment after 1993 by a majority vote of the administrative
board, and said assessments shall then be collected from each
lot owner/or contract purchaser, and the initial board shall
select a president or chair person from their group or other
members. That Michael G. Damgaard shall chair the initial
meeting when the initial five (5) directors of Pinehurst
Improvement Association, Inc. are elected.

That the failure of any lot owner and/or contract
purchaser upon which a permanent residence is erected to pay
the yearly assessment shall be deemed to authorize the said
board to file with the County Recorder in and for
Pgttawattamie County at Council Bluffs, Iowa, a certified lien
in the amount of said assessment and said filing shall
autcmat;cally be deemed a lien upon said real estate in favor
of said assoc1at10n, with the same force and effect as any

other judgment or lien of public record.
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I, MICHAEL G. DAMGAARD, hereby certify under ocath that
all of the signatures appearing on pages 4, 5, 6, 7 and 8 of
this Agreement were executed in my presence by those persons
named therein, and that I personally knew all persons
executing said Agreement, and that all persons received a copy
of this Agreement at time of signing.

STATE OF IOWA

) ss.
COUNTY OF POTTAWATTAMIE )

On this 2nd day of August, 1995, before me, a Notary
gblic, personally appeared MICHAEL G. DAMGAARD, who executed
. ve certification in my presence and acknowledges the
be his voluntary act and deed.

oWy, N

NORAN L. DAVIS, SR., Notary Public
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